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Backgrounder 

Community Futures Program  

The Community Futures Program is a national program that strengthens the ability of rural communities to 
diversify their economic base and provides key support to the development of rural businesses.  

The Government of Canada provides funding to support the operations of Community Futures Development 
Corporations and to allow them to offer repayable loans to small and medium-sized businesses. These are 
community-based, not-for-profit organizations run by a board of local volunteers and staffed by experienced 
business and economic development professionals. There are currently 259 non-profit, locally-based Community 
Futures Organizations across Canada, supported by 19 provincial, regional and national associations 
collaborating directly with federal, provincial and municipal governments, as well as more than 3,500 
volunteers. They provide a wide variety of programs and service, including: 

• strategic community planning and socio-economic development;  
• business information and planning services;  
• access to capital for small- and medium-sized businesses and social enterprises; 

and  
• support for community-based projects and special initiatives.  

In September 2010, the Government of Canada approved the renewal of the Community Futures Program's 
terms and conditions, which included a number of administrative and accountability improvements. 

Year Two of Canada's Economic Action Plan confirmed the Government of Canada's commitment to bolster the 
Program's permanent budget with funding of $11 million per year ongoing, resulting in total Program funding 
reaching a level of $82.6 million annually. The Program is delivered nationally by four regional development 
agencies and Industry Canada, with the increased funding allocated as noted in the chart below. 

Regional Development Agency Increased Allocation
Atlantic Canada Opportunities Agency $1.68 million 

Canada Economic Development for Quebec Regions $2.84 million 
Federal Economic Development Agency for Southern Ontario$1.704 million  

Industry Canada (FedNor) $1.136 million 
Western Economic Diversification Canada $3.64 million 

 


